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HOW N Y LIFE-

JUGGLED ITS

c
VAST H L

Ft
lNGS

New Discoveries Mad-

eCommissionersk by of
Five States

MORGAN WAS FAVORED

I Loaned 5000000 in Non

Taxable Bonds to First
f National Bank

j

Charges of a most serious nmturo are
f contained1 In a report of the Joint ex-

amination
¬

of the New York tAte In
mirarce Company made by the Insur-
ance

¬

Commissioners of Tennessee Ken-

tucky
¬

Wisconsin Nebraska and Min-

nesota
¬

The commissioners who conducted the
investigations are Heau E Folk of

1

Tennessee who acted as chalrmon-
i Henry K Pnilti of Kentucky Thomas

i D OBrien of Minnesota John L
Pierce of Nebraska and Zeno M Host

< ot Wisconsin 1
The examination dlsclosedOnony evils-

In the management of tho New Yok-
t Life which were not uncovered by the

Armstrong Committee
S An affidavit made by Edmund D

Randolph Treasurer of the New York
Life contains an amazing admission
The following question wee put to Mr
Randolph-

Has the company at any time In the
past loaned any of Its nontaxable se-

curities
¬

to any bank corporation or
person for the purpose bf enabling the
borrower to avoid taxation or for any
other purioeeT
tlr Randolph made tills answer

Sweated the Bonds
The First National Bank of New

York from Oct 13 1302 to June 2 1SOI

borrowed from the company New York
City bonds and bonds of the State of
Massachusetts aggregating S5100000 and
as security for their return deposited
with the company satisfactory collateral
which It at all times kept good These
bonds under a special ruling made by
the Secretary of the Treasury of the
United States were lodged with the
Treasurer of the United States In trust
for the First National Bank of New
York to enable the bank to reeve nd
dttlonal Government deposits The trans-
action was finally cloned on June 2 1904

t all of said bonds having been returned
to the oompany As consideration for
the loan of said bonds the bank paid
the company J707I22J The company
also Itself meantime collecting dlrextlj
and retaining as 19 own all the Interest
tIe bonds by their terms bore as the
Interest accrued the bond having conl tlnued mean >J1l1e to stand registered

i in the name of this company
Morgan the Gainer

In other words to get deposits of
United States Government money the

it First National Bank borrowed property
belonging to the New York Life an-

dlput It into pawn with the Treasurer ot-

t United States to secure the money
advanced

The First National Bank Is known In
VaIl street as J Pierpont Morgans
bank George W Perkins thu partner
of Mr Morgan was at the time tills
transaction was made First VicePrcs I

j Went of the New Irk Life and chief
director of all Its Scandal operations
George P Baker is the President of the
First National and has intlrr iinani
Clal dealings with Mr Moiga P firm

An equally Interesting affidavit was
made by Edward A Anderson Con I

f trollerof the New York Life under
date of Feb 1J last This question was

C put to him
It appears that ledger acoount legal

expenses shows an uxpenai by > ne
Company since Jan 1 1SSO the sum
of 181512117 Of thu um jMdftSia
WWI ptuu tu Andrew liajuntui oiiu-

jI tlOjIUH to aiuua otjjt par tie >

Stato In detail giving names amounts
lUlU dates wutti j >uition ot ihu latter
amount was paid for the purpose ol

cr aiding or defeating legislation pending
bclote legislative bodies

III file nlflilutlt Mr Aiiileroo-
nll > s that out oi ii total of
flltUltl2ilii7 the records of the
New York Life can only accountpeclflcallr for a total of 740003-

Paidj No Interest
c > The report of thu live Commissioner

of Insurance covers elBntyuit print-
ed pages Under divisional WI iureport deals with the various phase
of the laol ltlsmHnce company in tILe
eecdon entitled Interest and rent
due and accrued it makes a curl
IIIB disclosure concerning the loan
of iMWO made to E HlHarrlman

1 lie loan mulureil on Juue 14
1OII1 lint Mr llnrriinan in iluul-
daltni it neglected to pay anyInertThe company also failed to discover
the fact ttat Sir HarrIman had paid
no Interest until the matter was called
to their attention by tne examinej employed by the Insurance Commis
eloners and Mr Harriman did net
make Rood the Interest charge until

i after Jan 1 IMG

The suction In the report devoted to
collateral loans shows that the New
York Life Is a onetwelfth participant

v In a loan or SOOOOona made to Senator
William A Clark by the First National

i Hank Tho collateral against the lOOP
arc bonds of the San Pedro Los An-
geles and Salt Lake Railroad which
Senator Clark Is building No collateral
whatever Is deposited with the New
Yrk Life to secure that company The
report on this subject says referring
to the loan

t Pur tli s tlie pinniiuiiy lust only
n Ipller from tin A lei Ircililcnt of
the llr l National Ilink of New
Yorls rit > KtiitltiK flint the hniiU-
Ilolilar tliln rollntcrill for the iiiniir
live ciiii Inn >

0
PRINTERS WILL GO TO JAIL

f
i Two Men Spiilfiienl In Clilcnao for

VlnlnllonYI f ur Injiiiirtlon
CHICAaOjjY I j Feb STPajws ordering I

1 lararceratloii of Ptesidont Udward-
Vrlirht and Udurli Itesgfjtte Ot

Tyixigraphlcal Union ivoir to0av lvenl
to Sheriff llarntt foi i > 1100 Tin menttsophonej Ihat thor would surrondart Doth were s ntc nced bv Judge Hol I

i non of the SuooTlor Court to Milrlays In 1ail for violation or an tnjunc
tlon reniAilrK then fion Intcrfertnp

< wltn IunI1n men cnlo ed In thith Li tIC 16 mtnbcra of the Chlcag
H i

atao

i ti

WALL JTRClT
TUESDAY Feb 27

A readjustment of the capitalization
of tho Wabash Itallroad Is under con
lidcration and It la probable that the
debenture bonds will be retired by the
Issuing of a new security bearing a fixed
charge The Goulds iiae tad tills pan
under uUv lament for a long time ond
Inasmuch as the bond market Is just
now In a iccepthe and absorberi moot
it Is believed that a public announce
ment ol the change will be made within
tho next few days The advance in the
prices of Vabu securities is an mdl
cation that Wall street takes a favor-

able view of Hit vruiiajd ulaii PpeMi
Co and William A Head Co are

said 10 havc agreed to underwrite a new
issue of Wnbnah 4 per cent builds

which will take the place of tho IWO
COO of debenture A bomis and the JJG3W

tOO of debenture B bonds It is under
stood furthermore that the Wabash
company will issue olbout 100000uof Its
terminal mortgage 4 per cent bonds ti
tJovhle furda for the enlargement of
some of the Wiibash terminals In the
stock market there hits been a steady
accumulation of the Uabash debentures
for some time by interests believed to be

affiliated with the Goulds
Tile Wabash Issues were about the

strongest features of todays trading
One fact Uiit excited cxxnmenl was that
thV moat persistent buyers of oiiafU-
iprutfiibd were Volt iirothera Win
olive LKSJI more or less tdcntinod with
the Pennsylvania Railroad Interests
the character of the unusuil demand
for U abash securities Indicated wat-
fouiobuJl was endeavoring to sireiwUi
en a hold on the propel ty

There appoirs to be no basis for re
cent rumors that John W Gates has
been Lung tte Wabash voting secur-
lbasic

¬

antagonism to CiouM Mr Gates
comes back from the Weat however
exceedingly bullish on Union Pucittc
Ills firm was a heavy buyer of tlut
quick early In the day but it faktd to
respond to bullish sentiment Union
Pacillc grew weaker and weaker in
fact while the Gates follow uc were
scattering bull point around the trad ¬

ingroom Then the Garten crowd turned
around and sold stocks indiscriminate
The activity of the Union Pacific con-
vertible

¬

bonds the peat few dlr is ex-
plained

¬

bv the fact that the call on
the bonds runs out on May 1 On eery
interest daito after May 1 the bonds are
cullable at 1ft 12 and interest Tho
market price of other convertibles has
been advancing lately in vytnpathy with
the stock

Readings activity and early strength
infused tome spirit into tna market for
awhile Out the aenernl tendency va
dull and heavy II Content Halsted
lodges and W Currie sold Reading In
large quantitIes i The principal buyers
were wolf Bros Pos Flagg anj
Halle gtlejrlltz Fears of a coal strike I

have about died out and the coal labor
situation has ceased for the time being-
to be a moving force in stock specula
Ion President Roosevelts le ter to
residents Mltuhcll and Bobbins appears-
to have a soothing effect all around

Weakness in Great Northern and
Northern Pacific helped to depress the
market On the general decline Gren
Northern lost G points and Northern Pa-

cific
¬

4 DOlnts Bear operators persist In
their stories of a hitch in
Northern ore land ueal find nri inns
rumors were supplemented today by the
Intimation that the interest
In the United States Steel Corporation-
was opposed to the acceptance of Mr
Hills terms for surrendering control of
the ore lands In question The bears
also make effective use of the Western
resorts regarding the Increasing hostil-
ity between the Hill and the Hnrrlnvm
railroad Interests

The money situation IB not partJcular I

ly rosy this week The banks continue-
to part with their cash and the receipts
from the interior grow smaller For
the fourth successive day the local
SubTreasury had a credit at the Clear ¬

ingHouse yesterday Excluding this
credit the banks from Fridny up to the
close of business last Monday had lost
to tV SuhTrcasury Jc60f This fore-
shadows

¬

an unfavorable bank statement
next Saturday Call money loaned this
morning at 4 and 4 14 per cent Later-
In the day the lenders evinced a dis-
position

¬

to stiffen the rate a little
o I

BOTH CORN AND WHEAT
IMPROVE A LITTLE

Wheat ttls morning oppned 14 tower
hut the loss 11s recovered In the first
ton minutes Th rallY was due to
complaints from various sections In the
Siuthwpst aljtit lack of snow cover-
Ing

¬

and considerably lower tempera-
tures Corn likewise improved after the
tart on a demand from BhortB ad
vanrljig 11 over last night

New York opening prices were
Wheat Slay Si 3S W

Chicagos opening prices were Wheat
May SI 3S to SI 12 to SI GS to

Corn Ma > 43 to 43 18 to 4314 July
43 34 to 4T7S

New Yorks closing prices were
WhBJt MayrfSTTS bid July S7 1R bid
September Hi to S618 Corndav li
bid July 43 12 September W 13 hid

Chlcnpos closing prices were Vhoat-
Miy SI 78 bid July PI 58 September

il 7F

ADVANCE IN COTTON

DUE TO CABL REPORTS-

Not only was the openIng of the loral
cotton market this morning better than
due on the cabcs first prices being
wendy at an advance of 2 to 6 points
but after the call the list continued to
advance Large sales of the soot ar-
ticle

¬

had much to do with the Improve-
ment

¬

It was rumored that liberal sates
been made here late yeerday from

tho local stock not to he reported until
shipment had been made The market
at New Oroans was closed owing to
the MardI Gras festivities

The oivnlng prizes were February
in 11 to in JO Mardi 10 IS to 1019 April
1032 to 1033 May 1043 to 1044 July
10 02 o 10C3 August lOS to 1059 Sep
tcmbar 102S bid October 1019 to 1020
November 1023 to 1034 December 1028
to 10 27-

The closing prices were February
n S4 to l0t March 10 24 to 102T April

10 31 to tOM May 10 47 to 10 4S June
lOw to 1055 July 1063 to 1061 Au-
gust

¬

1060 to 1061 September 10 SO to
1031 October 1020 to 1021 November
10 21 to 10 23 December 1023 to 10 21

WANT AND NEED
Theres a big difference

between what a baby wants
and what he needs Deny I

him the one give him the
other Meet babies need
Scotts Emulsionits the
right thing for a baby It
contains a lot of strength
building qualities that their
food may not contain After-
a while they get to want it
Why Because it makes
them comfortable Those
dimples and round cheeks
mean health and ease Scotts
Emulsion makes children
easy keeps them so too
con BO WNH 409 Pearl St New Yortl
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The total sales of stocks today WasftVI rfiaros and of bonds J3575000

More Piano
f Bargains

People commence to realize now
that when we advertise bargains
in Pianos

It Means Something
We have now for sale the

following pianos taken In ex-

change

¬

Steinway was f toJ now J 25
Lockhart was 400 now 26O
Mason Hamlin Organ 4i35was 250 now

Make your selection at once

Terms

1000
A Wee

< I qjji it J
o

iII tl fil5 i

Sixth Ave and 23d St

You cannot possibly have-
a better Cocoa th-

anEPPSS
An admirable Food of the
Finest quality and fla-
vourCOCOA

The Most Nutritious
and Economical

I

O SALE

1906 WORLD ALMANA-

C25c By Mail 35c

Your Troubles Yanish r

Columbia
Graphophonc

Entire Outfit

LI4t7 100Weekly

Tomorrow when you Ii ten to the latest se-

lections you will understand why
thousands of people have bought
these I instruments Everybody
welcome to room through our
spacious store and listen to the dl 1
music FREE c
Big stock latest records J J

Thousands to choose from Ask to see the A Z Type
25c for Columbia Gold Molded Cylinder Records-
60c for Columbia 10inch discs SOc on our exchange

plan

Just OutHear Them Free II
nth Ave Rod 21il Slrrct New 0-

11EBRICII
0h

I

Two D7gT
Mens Fine Business SuitsS-
ix Styles Single or Double Breasted

Not a suit worth less than 25 up to 361

1950
HIS 1950 Suit Sale of ours hasU been a signal success It will con ¬

tinue for two days longer The woolens-
are of the highest character and thepatterns conspicuously uncommon-
The tailoring is our ownsoft good
permanent Concerning size we fit all
sorts and conditions of men without the
sham of many chalk marks It is the
best clothing in New York at any price
readytowear way the lowest in
price at 1950

The Mens Sack Suits formerly 15 to 20 And reduced to
slop were htt pretty hard last week The centre however
has been bolstered by a dozen lots from our other slops 10
now instead of up to 20

Smith Gray Co0f
THREE STORES

BROADWAY AT 31ST ST NEW YORK
FULTON ST AT FUTBUSIt BrtOAUWAY AF BEDFORD AV BKLYN

t < <

j

I 0 WK
I Sunday Sunday
Newspaper Newspaper

Gibson pictures Gibson pictures
Framed Framed

25c 25c
I

I Special Free musical concert in our 8th floor restaurant from 4 P M to 530 P MAfternoon served
I

new
Sale Wh z linen lawn End of the February sale
FOR the stunning 1906 white waists and lingerie of china and cut glass

Just about enough for one days selling at this With such values as 30 Theo Haviland china din ¬low price Main Flo-

or38c
Tomorrmnn exceptionally fine quality c ner sets for 20 and 18
of the popular new lawn36 i Warwick sets for 12 is
incites wide every smart dresser wants it it woniicr thattiny housekeepfor the new 1905 Spring and Summer crs nre desirous of replenishwaists nnd lingerie dressesyard

itifr their china supplies at A

2500 yards mercerized white mad-
ras

¬ 1500 yards white union linen sult tinsvariety of designs dots inftS36 inches widtspc29c time i

and figures Yard eOC cial tomorrow at 13 fine porcelain din ¬ 22 Australian ChinaMarseilles bed spreads ner sets 950 dinner sets 15
A

500 white Marseilles spreads double bed sizehemmed J 95 Beautifully decorated and on tho Pretty decorations to select from
for use medallion centre and allover designs i was 250 newest shapes and have a gold edge

SIMPSON OUAWKOUO CO 18 Warwick China 30 Theo Haviland

Rare upholstery values dinner sets 12 dinner sets 20 t
Beautifully decorated on the new ¬ We have three decorations to

est shapes select from newest shapeprice concessions tomorrow for aADDITIONAL of upholstery goods 100 heav gold stippled Theo Haviland
Fourth Floor open stock dinner sets S50

Rich cut giass with extra deep cuttings
Remnants curtain goods at K price 500 berr and fruit bowls 300 600 water and claret jugs 395H-

OOIncluded in this lot are scrims Swisses panel laces etc a j 500 sugar and cream ses 7inch nappies 225
I

splendid assortment of patterns and a variety of pices ranging pair 300 100 oil and vinegar cricU 59
I

from 5c lOc 350 celery trays 250 1500 fruit comports 9CO-
18jOup 500 watercarafe 293 I claret and clump tank ¬

200 olive and bonbon dishes 109 ards 1100
Double faced velour Tapestry mill lengths One hundred JOe new silver mounted

and odd col1 About 260 remnants of from J< 25cShort lengths damasks cut glass salt and pepper shakers
I yard to 6 yards eachorings also 6 pieces of im

ported embossed velours f 98c clcurs nrmurej etc at J4 to K suirsov en VKtmn co 4
5350 to 395 qualities yd j regular prices

T

Draught screens yard-
S

fiOc and 65c qualities per
f
1 25c Refrigerator I

=
screens 3 panel styles 100 and 135 qualities pert 50c 11-1 10 it

mission oak frames
leather

ver-
dure I

yard I sale 13 off0stapestry or CQ QC Finer grades it 100 to 53choice of i
these
ette coverings

S70 790 and Imported dining table MADE by the Alaska Re ¬ <
850 Screens > covers Co constructed T

I

Of heavy reversible htst T
About

Bolster
dozen in assorted

rolls color tnpestrv in new and <RA 35 I
of kilndried hardwood finished in f I

sizes both open and closed75c artistic designs regularly golden oak and highly polished the h I

I

V
j 750 Istyles included all art f food and ice chambers are lined with IL JOrientalwhat damaged I tapestry

Renaissance bed sets Heavy durable quality silver finish zinc Waste pipe is err I

100 550 Sets of ser about 500 yards in tour de
r
i 79c removable Food and ice racks are f 3-j

irable ttlm S 1 2 5
viewable bobbmetlargel-
uce of galvanized iron 1

medallion in spread S150andl5qualitlesy-
dBonne

i Himriiirnt-

fibolster and lorner r 290 femme curtains LIFT COVER 35 lbs Ibs 75 lb t5Ib IOIIJ
pieces to match deep Of Hemitaance and Arabian laces STYLE ice ics ice ke ite
fujl flounce J good dura1 le bobbinet and deep Summer price SOO q Vj 1SOO 1550 l7O-

Irish point lace tiounces odd styles Sale price 600 700 1000 1250 1350f-

ormerly

curtains AIll95 land SiSOl 98c
CUt tams each j APARTMENT HOUSE STYLE Ice chamber door In front

195 pal just one design I

an excellent curtain for hall 98c All j 590750 and 890395 65 lbs ice as lb ice 110 lbs ice 150 Ibsicc
or bedroom per pair I curtains each Summer price 127 1175 1725 2000

smisov RAwFoIti CO Sale price 1025 1200 1425 1550
Last day of the February Fancy woodenwareP-

late and cup and viucer rick wcalh i5i Medicine cabnct of weatheredFURNITURE SALE I cred orgo den CakU inches wide oak with stiiiKil gljs battrm
150 value 100 j anel and plate nurir panel 200

BETTER think twice before missing these 150
eathered

Coat and
or

hat
golden

rackW
0
inches

hooks
gou Golden ttak stepladder chairs

IAU
>

values tomorrowno more like I mirror centre 110
150 Weathered oak bathroom mirror v50 Pidway adjustable table 350

them anywhere till August FIMI Floor andtowelrack100l5Carvtrlbrtadooarosl00PA-
HLOH SUIT 5 pieces mahogany finished nicely carved Blue and white cnina cereal+ frames covering damask erona velour tapestry 6900 jars c t

S 10000 now
25c salt boxes 18c iOc spice J1rS 8c

Mahogany Finish Formerly SOW Mahosany Finish Formerly Now tq4j y I rolling pins25c3-
0cParlor suit 5 pcs S5200 4150 Parlor suit 3 ref 6700 5500 Sc itk salt hoses 39 oil nnJ vinegar

Parlor nJt5 xs 87200 575J Parlor suit 3 pcs 32600 1950 25c cereal jars 18c I bottles 25c
Parlor suit 5 rC5 9000 7200 Parlor suit 3 pci 3200 2575 house furnIShIngsMiscellaneousParlor suit 5 pcs 11500 9200 Parlor suit 3 pcs 5000 3500
1750 corner chair uph seats 975 S250 dining chair box Mrs 1otts Irons set of 3 irom stand and

875 reception chair Vernis cane seat 165 handle 79c
Martin or l 075 S350 dining chairquar¬ I lingers Ash Can 1rtirk 150 t
4i5 gold reception chair tered oak 250 Hl ellN Standard Carpet Sweeper 3175 139-

2tlbdamask upholstery 275 750 dining chair gen ¬ Family ScaleSllO 70c

800 fancy mahogany rockers 650 uine leather 550 Smokelesi Uroilen fcc Brass Door Chains 5e tile
425 parlor tables quartered S5000 genuine leather 1c Tack Hammer lOc I lt ate Paper Baskets lOc

golden rak 250 comh 2500 inc Nail Hemmer a5c J5c Durable Carpet Uenters 19c t
525 arm chair golden oak 81750 elour couch 1250 New York agents McDougall kitchen cabinets V

or mahogany fini h 350
UII v CHAA i9i11 co

Specials for the dining Special for the bedroom
room 2750 brass bed 1850 A great saving to-

morrow
¬

3800 sideboard quarter2475 3850 brass bed 2950
Y edoak S15 to SfiO brass bed 350060uO sideboard quarter on 9x12 rugs

oak 4250 3000 Ostermoor mattress 1850 jv

2000 china closet gold-
en

1500 X mattress 1000t oak 12752JOXXIunlitI111ttrcss1500 IIiErich Oriental designs and coormgstlc ex-

tremely

¬

and the fact that each is one3000 china closet gold-
en

2450 XXX quality mattress 1800 durable quality rug
oak 1850 20OO dresserpopular pIecn0 seams whatever will make you want one of these 9x12

2850 buffet goldenoak 2100 woods 1500 Brusels Hugs toneth rloor Itapestry
83600 buffet golden oak 2475 1950 ehittonicrpopular

the pricethe extraordinary bargain prtccyI47Jwoods 1350 Butoak45 00 buffet golden 3000 ISOd princess drercr for a rug that seldom sells for less than g2100
ed oak

ox table quarter
1475 3600 1850 is nn inducement which we I 475 I

2000 ladies dressing table
S3200 ex table quarter 1600 believe you cannot resist-

ed oak 2475 3100
mahogany

box eoueli plain 3150 6x9 tapestry BrussitU rugs Oriental and floor patterns fig TS-

QIIOO
3

carved
1350 mahogany rocker nicely

1075 j green denim 775 8x9 S my ma 1500 70x100 Smyrna I 82100 9x18 Smyrna

I oak rocker SiaOO box couch plain rug bright Hugs spe rugs very
1800 golden J7 7g s1O7 51300i cialat special
nicely caned 1450 J green dentin 925 colors

SUSPSOS CIlVWKOIUl CO

Staple groceries Lenten table necessities t
I < R iJat Rt l Brand California SpringMacaroni or Spaghetti 10lb ABparngus

Coffee To further introduce the delicious flavor 3Tc nilcr stalks 880uood 1 x-

Smoked

I l path YOIIII t 14cand aroma of our ATHLETIC CLUB MOCHA tad calsusualyO nPITn > day t
I JA VA COFFEE sold regularly at 33 lb the

price for Wednrs Icy will bellO lbS Sardines VablatirisamoUt I

RiceFine Carl lb G-
cs25c Herald Brand regular ISc lff quality llIa 29c246 lb I can ib-

sDinncrf Patent FlourRoyal Stuart Premium Uama Simpson PEcIALmi Biscuits Hunthy Palmers JftfJi-
iifiiI ytbll sack OOc-

uood
Jsbbl in 278 I SugarCured

10 toI4lb sizes
fresh HickcrjSmoked 11c padct

vecieable 1 are June nf parer I

T Luiiee Waerley Java V Dol I I a Extract Jersey Tears Silver Maine Surer Corn LIoked Cwlflih
A and Mocha The Royal Stuart Lake Extras Hlpe-
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